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FINANCING Plus ASSISTANCE FOR DOWN PAYMENT




ARIZONA HOUSING FINANCE
AUTHORITY (AzHFA)

Arizona Housing Finance Authority was established by the
State Legislature in 2002

A  AzHFA was set up as a separate entity from the Arizona Dept.
of Housing

A Purpose to serve Arizona Rural Counties
A  Toissue tax exempt bonds
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AzHFA New and Improved
MRB Program

One application for MRB and
downpayment assistance

Lender to qualify MRB buyer
Financial assistance is a grant
(forgiven over 5 years)

Lender controls both the loan and the
downpayment assistance
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Mortgage Revenue Bond Program

3 FHA, VA, USDA -RD, Competitively
priced loans

3 1sttime homebuyer, purchasing and
occupying the property as their primary
residence

3 Arrange financing with a participating
MRB lender

J Income and price limits apply
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MRB Plus Program

Down Payment and Closing Cost Assistance

A grant to assist with down payment and/or closing costs
which is not to exceed 5% of the purchase price.

V buyer meets all program requirements
V no cash back to borrower

V homebuyer education required, online class is acceptable
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Universal Qualifications:
Borrowers

J Must be a first time homebuyer who has not owned a home or had
prior ownership interest within the last three years (unless property
IS located in a target area)

3 Must occupy the purchased home as their primary residence
J Must not exceed the maximum income and purchase price limits

3 Must qualify under normal FHA, VA, USDA -RD, underwriting
requirements for creditworthiness
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